
How much super is enough

One of the first things we often get  
asked is ‘How much super is enough?’

Well that depends on the lifestyle you choose as well as 

any unexpected costs that crop up and how long you live.

In the past, there wasn’t as much emphasis on saving for 

retirement, with many people relying on the age pension. 

While the age pension has been the cornerstone  

of Australia’s retirement income system since 1909,  

its primary purpose is to support those who are unable  

to fully support themselves. It’s not designed to provide  

a replacement for income achieved over a working life. 

Saving for your own retirement has 
become vitally important for two  
main reasons:

Firstly: Australia has an ageing population. An ageing 

population simply means the median age of the population 

is rising thanks mainly to increased life expectancies as 

well as declining birth rates. That means there are less 

workers. Less workers means less in tax payer money. 

And less in tax payer money means less funding for the 

age pension and healthcare costs. But with more people 

getting older, that’s exactly what’s needed. 

Let’s have a look at the chart. In 1950, there were 17 

taxpayers for every one retiree. By 2050, it is predicted 

that there will only be 2.7 workers per retiree.

As a result, the government has announced that the 

eligibility criteria for the age pension will get stricter.

Secondly: relying on the age pension alone only affords 

a very basic lifestyle. After a lifetime of hard work, don’t 

you deserve more?

Let’s look at how much a pensioner on the age pension 

currently receives.

How does this compare with your  
current income?

Now let’s compare the figures for a modest lifestyle and 

a comfortable lifestyle. You can see that even a modest 

lifestyle requires a higher yearly income than the current 

age pension. 

A comfortable retirement lifestyle allows for a broad range 

of leisure and recreational activities, the purchase of 

household goods, private health insurance, a reasonable 

car, good clothes, a range of electronic equipment as well 

as domestic and occasional international holiday travel.

Isn’t that what retirement’s about… being able to do the 

things you enjoy? 

Isn’t it time to take control of your super?

Because of the various government’s reforms and 

legislation, most of us these days have a super account, 

which is great news.

If you’re working, it’s likely that your employer is paying  

a super guarantee contribution on your behalf.

But many believe it will not be enough. 

Hello, and welcome back to our ‘Better off with advice*’ online video series.

*  You could be better off at any age. Financial Services Council research shows that a 30-year-old would save an additional $91,000,  

a 45-year-old would save an additional $80,000 and a 60-year-old would save $29,000 more than those without a financial adviser.



Bridges | How much super is enough

Call 1800 645 303 to book an appointment with your local 
Bridges financial planner today.

All this means that you need to take responsibility  

for your own retirement savings — and find other ways  

to boost your super.

There are many super strategies that can help you do 

this. Keep an eye out for our videos that explain these 

strategies in more detail.

Better still make an appointment to see your local Bridges 

financial planner. Or click the ‘make an appointment with  

a Bridges financial planner’ button.

Start planning today for a super future and remember, 

you’re better off with advice.

Bridges Financial Services Pty Limited (Bridges). ABN 60 003 474 977. ASX Participant. AFSL No 240837. 

This is general advice only and has been prepared without taking into account your particular objectives, financial situation and 

needs. Before making an investment decision based on this transcript, you should assess your own circumstances or consult a 

financial planner. Any examples used are for illustrative purposes only. To the extent permitted by law, Bridges, its employees, 

consultants, advisers, officers and authorised representatives are not liable for any loss or damage arising as a result of any 

reliance placed on the contents of this presentation.
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